Report of the Board of Directors and Management for 2020

Dear Members,

By any measure, 2020 was the most extraordinary year we have ever reported on. Everyone
faced difficult personal challenges associated with the global pandemic and its varying stages of
lockdown as well as the resulting economic recession. Watching events unfold throughout the year,
the credit union focused on what we could do to serve our members. It is remarkable how much
we accomplished not only in terms of financial performance but also in our dedication to help the
credit union’s members and community. Most noteworthy were, granting moratoriums on loan
payments, facilitating businesses and organizations to obtain SBA Paycheck Protection Loans,
reducing or eliminating service fees, and distributing to not-for-profit organizations grants ob-
tained from the Federal Home Loan Bank. In addition, unlike other banks and credit unions who
closed their doors and attempted to serve members from parking lots and walk-up facilities, we
kept all of our departments open to members while following health and safety protocols to keep
members and employees safe. A big thank you goes out to all of our employees for their hard work
and attention to the needs of our members during these trying times. Their work schedules were
condensed into fewer but certainly more intense hours of operation. And, as if the effects of the
pandemic were not enough, during December, the credit union and its main office employees
were temporarily moved to the Selfreliance Association’s building due to the devastating fire at the
Middle Collegiate Church on 2nd Avenue.

Financial Highlights

Even with the drastic fall in interest rates, we remained true to our co-operative values of offering
our members deposit rates significantly higher than other financial institutions and very competi-
tive borrowing rates. As a result, our net interest income fell by over $4 million. Asset growth was
strong at $66.8 million or 4.8%. At year-end total deposits and total loans were $1,215,027,972 and
$664,484,402, respectively. The Credit Union ended the year with equity capital of $237,804,169
which is 16.34% of assets, significantly above the regulatory definition of well capitalized of
7.0%. The assets of the New York Self Reliance Foundation were $4,889,451 at the end of 2020.
The foundation along with the credit union collectively contributed over $950,000 to youth,
cultural, educational, religious and charitable organizations during 2020.

Seventy Years of Service

In 2021 we will celebrate the 70th anniversary of the credit union. On May 19, 1951, 37 members
of the Selfreliance Association of American Ukrainians deposited $314.25 becoming members of
the newly founded credit union. The chartering of Self Reliance New York Federal Credit Union
as the first Ukrainian-American credit union represented a revival or perhaps a continuation of
the Ukrainian credit union movement liquidated in Ukraine by the Soviet regime in 1944. In
celebrating our 70th anniversary we pay tribute to our founders for their vision and understanding
of the importance of the credit union as an economic base to promote the financial well-being of
its members and the community.
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3Bir Jupexkuii Ta Ynpasu 3a 2020 pik

[MTanosni Ynenn Kpenurisxuy,

BesymoBHo, 2020 pik OyB Haiibinbpil HeopayHapHUM. Ko>keH 3 Hac 3iTKHYBCA i3 Helerkummu
0COOMCTVIMY TPYAHOLAMY IIOB’A3aHUMM 3 KapaHTMHOM Ta II00a/IbHOI0 NaHMEMI€0 Y pi3HuX II
MpOoABax, 1[0 CIIPUYMHNTIO IO eKOHOMiuHOTro crafy. KpenuriBka socepenmiach Ha TOMY, IO MU
MO>XeMO 3pOOUTH /I ONTYMA/IBLHOTO Ta 0e3leYHOro 00CIyroByBaHHsA HAIIMX WieHiB. [Ipuem-
HO BiI3HAYNUTH, 5K 6araTo My JOCAIIM He TiIbKYU 3 TOYKM 30py (PiHAHCOBUX ITOKA3HMUKIB, aje I
cramm y gonomosi wienam KpenutiBku Ta rpomapi Biiiomy. Haitbinbin BapTuMy yBary € HaJaH-
Hs MOpATopilo Ha BUIUIATY NO3UK, CIPUAHHA 6i3HeCy Ta opraHisalisM B OTpMMaHHI KpeuTiB
Ha SBA Paycheck Protection Program, 3HmkeHHs a00 cKacyBaHHS OIUIATY 3a ITOC/IYTH, & TAKOXK
moromora B oTpuMaHHi hiHaHCOBOI miTpuMKy [yist GnaropiitHux opranisaniit Big Federal Home
Loan Bank. Binbuie Toro, Ha BigMiHy Biff iHIINX 6aHKIiB Ta KpefUTOBMUX KOOIIEpaTyB, AKi Oymu 3a-
YYHEHUMM 4 HaMarajaucs 0O0C/IyroByBaTy WIEHIB 3 TYMYacOBO OOIaIITOBaHMX Miclb, BCi Hali
BiLIiNM IPOOBXYBAIU CBOIO pOOOTY, JOTPUMYIOUNUCDH IIPOTOKOIIB OXOPOHM IIpalli, /I 3aXUCTY
4/leHiB Ta npaliBHMKiB KpeguriBku. Bennka nopsAxa yciM HammM NpaniBHMKAM 3a IX CTapaHHY
Impaljio Ta 6e3lepepBHY yBary o HOTpe® HAIIMX WIEHIB y Lii Baxkki yacu. Xoda OVMHY IIpari
Oy/nu CKOpoYeHi, IpoTe HaBaHTaKeHH:A Oy/10 He MeHII iHTeHCHBHUM. Ha noparok mo Hacminkis
nanpgeMii Ha gono KpepuriBku Bumao e ogHe BUIpoOyBaHH:A. B rpynHi, BHaCIigoOK pyiiHiBHOI
IIOKeXI B CyCinHil IjepkBi Ha 2i1 ABeHI0, rojoBHMII odic KpepuriBku 6yB BUMYyIIEHNIT TUMYacO-
Bo mpauoBary y 6ynuuky ToBapuctsa Camoriomiy Ha 9811 2a ABenro. Bci mparjiBHyukm mpogos-
XyBanu 3abesnevyBaTu 6e3lepepBHY poOOTY Ta 06CIyroByBaHH:A HAIVX YIEHIB.

Dinancosi nidcymxu

HaBitph ipy piskoMy nafliHHi pPUHKOBUX BifICOTKOBMX CTaBOK, MY 3a/IMIIa/INCh BIpHUMU HAIIOMY
KOOIIEPATUBHOMY Trac/ly IIPOIOHYI0YM CBOIM Y/I€HaM [JENO3UTHI CTaBKM 3HAYHO BMILI HDK iHIIi
¢iHaHCOBI yCcTaHOBY, Ta Jy)Ke KOHKYPEHTHI BiICOTKM Ha MO3MYKY. SIK pe3y/brar, Hall YMCTUI
TOXi 3HM3MBCA Oinblie HDK Ha 4 MiIBIIOHM HON.. 3pOCTaHHA aKTUBIB Oyn0 3HaYHUM — 66.8
MinbiioHIB O, a60 4.8%. Ha kiHenb poky 3arajbHa CyMa JIeIO3UTIB Ta IIO3MYOK CTAHOBM/IA
1,215,027,972 pon. Ta 664,484,402 mon. BignosinHo. KpeanroBa kooneparupa 3akiHumiIa pik i3
BJIACHMM KamiTanoMm B 237,804,169 fon., mo cTaHOBUTH 16.3% aKTUBIiB, Ta 3HAYHO IEPEBUILYE
piBenb KamiTamisanii B 7.0%. Ha xineup 2020 poky aktusy Hamoi Pynpanii ckmanm 4,889,451
pon.. [Ipotarom 2020 poxy @ynpanis cininbHo 3 KpeguriBkoro noskepTByBana nonaz 950,000 gor.
IUIsL MOJIORDKHUX, KY/IBTYPHUX, OCBITHIX, pe/liriiiHux Ta 6/1arofiliHux opraHisarii.
Cimoecamo pokis cnyyicinmio zpomadi

Y 2021 poni KpenuriBka cBaTkyBatuMe cBoe 70-piuus. 19 TpaBua 1951 p. 37 unenis ToBapucTsa
AMepuKaHCbKMX-YKpaiHiB Camonomiu BHecin 314.25 fos1., cTaBLIM 4jleHAMVY HOBOCTBOPEHOI
KpeanToBoi Kooneparusu. 3acHyBanHA QenepanbHoi KpegutoBoi Kooneparusu Camonomiu B
Hpio-VIopky, sk Tiepmioi yKpaiHChKO-aMepUKaHChbKOI KPeIMTOBOI KOOTepAaTUBU MPEJICTABIANO
co6010 BipofpkeHHs a0 IPOILOBKEHHA YKPalHCHKOTO KOOIIEPATUBHOTO PYXY, NiKBiZIOBAaHOTO B
YKkpaiHi pagsaHCbKUM peXXMoM B 1944 poi. Binsnavaroun cBoe 70-1iTTA 3acHyBaHHA KpeantiBkuy,
MIH BifjlaéMO Hajle)KHe HalllMM IioHepaM 3a iX yABJIEHHA Ta PO3YMiHHA Ba>KJIMBOCTi CTBOpEHHA
KPeIMUTOBOI KOOIIEpaTMBY, K €KOHOMIuHOI 6asyu mid cnpuaHHA ¢iHaHCOBOro mo6pobyTy ii

YJIEHIB Ta TPOMAJL.

Moosaka

Bucnosmoemo mupy nofaky HamuM daeHam! JIaKyeMo 3a I0Bipy /1o Hac, 3a Ballle TEpIiHHA Ta
PO3YMiHHA IPOTATOM IJbOTO CKJIaIHOTO poKy. HalmomMy kepiBHMIITBY Ta NpaljiBHMKaM MM BAAYHI
3a HAIIOJIEIVIVBY IIPAlLll0 Ta YBary [0 IOTped HAIINX WIEHIB. A HallMM AMPEKTOpaM Ta WieHaM
KOMITeTiB MU BUCTIOB/IIOEMO TOAIAKY 3a Ballly IUTiHY Npaljio Ta Bigganicts Kpegurisii.

Karepuna ITonosuy borpman Kypuak Mapxko bax Opect TeMHNIIBKUI
Tonosa Paygu [TpesuaeHt Ckap6HUK dinancosmit Pedepent
HupekTopis 4



BAJTAHCHU HA 31 TPYJHA 20201 2019 pp.
BALANCE SHEET - DECEMBER 31, 2020 AND 2019

AKTUBU

2020 2019

ASSETS

ToriBka i KOpOTKO
TEpMiHOBI IeTTO3UTI

$425,177,222 $281,078,610

Cash and Cash Equivalents

[Tosnuku wienam 664,484,402 691,728,995 Loans to Members
PesepBu Ha MOXX/IMBI Reserves for Possible
BTPATH Ha IO3MYKAX (4,979,214) (4,468,930) Loan Losses

IaBecTnmii 356,166,214 404,699,531 Investments

HanexxHi BimcoTku Bift Accrued Interest on
IHBECTUIIIN i TO3UIOK 2,978,802 3,908,015 Investments and Loans
3emy1s, OYAVMHOK i

010pOBi ycTaTKyBaHH: 940,758 1,192,232 Premises & Equipment, net
NCUA ®onp

3abe3reyeHHs 9,305,391 8,886,313 NCUA Insurance Deposit
Il akTHBYU 1,177,566 1,474,464 Other Assets

PA3OM AKTUBU $1,455,251,141 $1,388,499,230 TOTAL ASSETS

ITACUBU 1 LIABILITIES AND
YJIEHCBKI YIUIN SHAREHOLDERS’ EQUITY
ITACUBU LIABILITIES

HapaxosaHi qusifgengu

Dividends Payable for the

3a 4-11 KBapTan $21,047 $68,972  4th quarter

PisHi 306008’ A3aHHA 1,124,435 864,233 Other Liabilities

PA3OM ITACUBI $1,145,482 $933,205 TOTAL LIABILITIES
BIIACHICTDH

VITTOBIIIB SHAREHOLDERS’ EQUITY
Yoinn $1,215,027,972  $1,153,600,730 Shares

CraTyToBa pesepsa 10,000,000 10,000,000 Statutory Reserves
HespiitcHeHi puHKOBi Unrealized Market
npubyTKu (BUTpaTH) 1,273,518 (49,814) Gains (Losses)
Heposnoginenni

IprOyTOK 227,804,169 224,015,109 Undivided Earnings
PA3OM $1,454,105,659 $1,387,566,025 TOTAL

PA3OM ITACUBU

I BIACHICTDb TOTAL LIABILITIES AND
YITTOBIIIB $1,455,251,141 $1,388,499,230 SHAREHOLDERS’ EQUITY




3BIT ITPVIBYTKIB TA BUJATKIB 3A 20201 2019 pp.
3AKIHYYIOYUMN 31 IPYIHA
STATEMENT OF INCOME AND EXPENSE FOR THE YEARS ENDED

DECEMBER 31, 2020 AND 2019

ITPUBYTKU 2020 2019 INCOME

BigcoTku Big mo3m4yok $29,120,593  $30,937,587 Interest on Loans
BigcoTkm Bij iHBeCTUIIii 6,918,955 12,600,824 Interest on Investments
IHIi mpubyTKN 861,757 652,053 Other Income

PA3OM ITPUBYTKU $36,901,305  $44,190,464 TOTAL INCOME
BUJATKN EXPENSES

[TnaTHi npaniBHKUKIB $3,341,507 $3,238,043 Employee Compensation
3abe3mneyeHHs MpaliBHUKIB 1,622,224 1,620,681 Employee Benefits
[Topopoxi Ta KoHepeHIii 7,651 16,509 Travel and Conferences
Bxnamm mo acomiairii 88,396 86,269 Association Dues

Kourru npumiieHss 640,063 644,000 Office Occupancy
Broposi BupaTkn 1,634,029 1,523,570 Office Operations
Ipomagcpki i BUXOBHI IOXKEPTBH, Community, Promotional
IPOMaJIChbKi 3B’s13KM 1 pekama 743,559 1,155,418 and Education
[Tpodeciitni nocmyrn 229,748 201,371 Professional Services
O6c¢myroByBaHHs MO3MYOK 404,583 375,687 Loan Servicing Expense
PesepBy Ha cymMHiBHI O3UYKN 512,995 172,074 Provision for Loan Losses
3abe3neyeHHs YIEHIB 112,524 157,610 Members Insurance
Jlep>xaBHUIT KOHTPOJIb 378,309 358,299 Fed. Supervision & Exam.
Piuni Ta ixui 360pu 8,032 26,530 Annual & Other Meetings
IH11i BUpgaTKn 101,291 85,427 Other Expense

PA3OM BUIATKU $9,824,911 $9,661,488 TOTAL EXPENSES
Yucriit mpubyToK meper Net Income before
IOVBIiIEHIO0 $27,076,394  $34,528,976 Dividends

Bunnaveni qusinenau $23,287,333  $26,300,019 Dividends Paid

YV CTUN TPUBYTOK $3,789,061  $8,228,957 NET INCOME




